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Renewable energy, restructuring ownership, revivi

a generational gift of real estate it is
important to consult a qualified attorney.

Restructuring current
ownership arrangements
Challenging markets have presented
many of the players in the real estate
arena with unexpected opportunities to
reconsider the ownership structure and
use of developments. Many lenders find
themselves the owners of properties
established as residential or commercial
condominiums that are unsold or under-
sold, meaning few, if any, of the condo-
minium units have been sold to third
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boundaries that cannot be changed
without amending their creation docu-
ments.

While condominium laws vary by
state, many are patterned after model
condominium laws that present similar
issues when considering this process.
It is important to remember that all
stakeholders in the development need
to be involved in the process, including
any condominium unit owners and
their lenders. The impact of conversion
needs to be examined in light of munic-
ipal regulations, too, particularly if the
condominium form of ownership was
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